
$OOJHPHLQH�*HVFKlIWVEHGLQJXQJHQ
'LH�QDFKVWHKHQGHQ�%HGLQJXQJHQ�VLQG�LP�EHLGHUVHLWLJHQ�(LQYHUVWlQGQLV�9HUWUDJV�
EHVWDQGWHLO��VLH�KDEHQ�9RUUDQJ�YRU�DEZHLFKHQGHQ�(LQNDXIV��RGHU�lKQOLFKHQ�
%HGLQJXQJHQ�GHV�.XQGHQ��$EZHLFKXQJHQ��(UJlQ]XQJHQ�VRZLH�EHVRQGHUH�
=XVLFKHUXQJHQ�EHG�UIHQ�]X�LKUHU�:LUNVDPNHLW�GHU�6FKULIWIRUP�

���*HOWXQJ
'LH�QDFKVWHKHQGHQ�/LHIHU��XQG�*HVFKlIWVEHGLQJXQJHQ�JHOWHQ�I�U�GHQ�JHVDPWHQ�
*HVFKlIWVYHUNHKU��LQVEHVRQGHUH�I�U�DOOH�]XN�QIWLJHQ�*HVFKlIWH��DXFK�ZHQQ�QLFKW�DXI�
VLH�%H]XJ�JHQRPPHQ�ZLUG�XQG�UHJHOQ�GLHVHQ�DEVFKOLH�HQG��HV�VHL�GHQQ��GD��GDYRQ�
DEZHLFKHQGH�%HGLQJXQJHQ�VFKULIWOLFK�YHUHLQEDUW�ZHUGHQ��'LH�(QWJHJHQQDKPH�YRQ�
/LHIHUXQJHQ�RGHU�7HLOOLHIHUXQJHQ�JLOW�LQ�MHGHP�)DOO�DOV�$QHUNHQQXQJ�XQVHUHU�/LHIHU��
XQG�*HVFKlIWVEHGLQJXQJHQ�

���$QJHERW
$QJHERWH�VLQG�VWHWV�IUHLEOHLEHQG��(LQ�.DXIYHUWUDJ�NRPPW�HUVW�PLW�GHU�hEHUJDEH�GHU�
:DUH�DQ�GHQ�.XQGHQ�]XVWDQGH�

���%HVWHOOXQJHQ
%HL�%HVWHOOXQJ�YRQ�:DUH��GLH��EOLFKHUZHLVH�QLFKW�DP�/DJHU�LVW��ZLUG�HLQ�%HWUDJ�YRQ�
PLQGHVWHQV�����GHV�.DXISUHLVHV�IlOOLJ��(V�NDQQ�DXFK�YRUKHULJH�%H]DKOXQJ�
YHUHLQEDUW�ZHUGHQ��(LQH�%HVWHOOXQJ�LVW�YHUELQGOLFK��7ULWW�GHU�.XQGH�QDFK�$EVFKOX��
GHU�%HVWHOOXQJ�YRQ�GLHVHU�]XU�FN��N|QQHQ�ZLU�GHQ�XQV�HQWVWDQGHQHQ�6FKDGHQ�
HUVHW]W�YHUODQJHQ�XQG�GLH�YRQ�LKP�JHOHLVWHWH�$Q]DKOXQJ�GD]X�YHUZHQGHQ��'LH�
5HVHUYLHUXQJ�YRQ�YRU�EHUJHKHQG�QLFKW�YRUKDQGHQHU�/DJHUZDUH�HUIROJW�RKQH�
$Q]DKOXQJ�

���/LHIHUXQJ
/LHIHUIULVWHQ�XQG�7HUPLQH�JHOWHQ�DOV�DQQlKHUQG�YHUHLQEDUW��6ROOWH�GLH�%HUHLWVWHOOXQJ�
GHU�:DUH�YHU]|JHUW�ZHUGHQ��VR�NDQQ�XQV�GHU�.XQGH�HLQH�DQJHPHVVHQH�1DFKIULVW�
YRQ�PLQGHVWHQV����7DJHQ�VHW]HQ��)�U�GLH�(LQKDOWXQJ�GHU�)ULVW�JHQ�JW�GLH�
UHFKW]HLWLJH�%HUHLWVWHOOXQJ�LQ�XQVHUHP�*HVFKlIW��,P�)DOOH�GHU�1LFKWHUI�OOXQJ�GXUFK�
GHQ�.XQGHQ�N|QQHQ�ZLU�GHQ�XQV�HQWVWDQGHQHQ�6FKDGHQ�HUVHW]W�YHUODQJHQ��
6FKDGHQHUVDW]DQVSU�FKH�ZHJHQ�YHUVSlWHWHU�/LHIHUXQJ�RGHU�YHUVSlWHWHU�$XVI�KUXQJ�
HLQHV�'LHQVWOHLVWXQJVDXIWUDJHV�VLQG�LQ�MHGHP�)DOOH�DXVJHVFKORVVHQ��VRIHUQ�GLH�
9HUVSlWXQJ�QLFKW�DXI�9RUVDW]�RGHU�JUREH�)DKUOlVVLJNHLW�XQVHUHUVHLWV�]XU�FN]XI�KUHQ�
LVW��2IIHQVLFKWOLFK�XQULFKWLJH�RGHU�XQYROOVWlQGLJH�/LHIHUXQJHQ�VRZLH�RIIHQVLFKWOLFKH�
0lQJHO�KDW�XQV�GHU�.XQGH�XQYHU]�JOLFK�VFKULIWOLFK�DQ]X]HLJHQ��DQVRQVWHQ�VLQG�ZLU�
YRQ�GHU�0lQJHOKDIWXQJ�EHIUHLW�

���3UHLVH�XQG�=DKOXQJHQ
:HQQ�QLFKW�DQGHUV�YHUHLQEDUW��VLQG�XQVHUH�3UHLVH�DXVVFKOLH�OLFK�LQ�Ý XQG�LQFO��GHU�



MHZHLOV�J�OWLJHQ�JHVHW]OLFKHQ�0HKUZHUWVWHXHU�DXVJHGU�FNW��%HL�9HUNDXI�KDW�GLH�
%H]DKOXQJ�LQ�EDU�RGHU�PLW�J�OWLJHU�(&�.DUWH�HLQHV�GHXWVFKHQ�*HOGLQVWLWXWHV�]X�
HUIROJHQ��'LH�:DUH�EOHLEW�ELV�]XU�YROOVWlQGLJHQ�%H]DKOXQJ�GHV�.DXISUHLVHV�XQVHU�
(LJHQWXP�

���9HUSDFNXQJ
:LU��EHUJHEHQ�GLH�:DUH�LQ�KDQGHOV�EOLFKHU�9HUSDFNXQJ��(OHNWURQLVFKH�
%DXHOHPHQWH�ZHUGHQ��VRZHLW�WHFKQLVFK�QRWZHQGLJ��LQ�DQWLVWDWLVFKHU�9HUSDFNXQJ�
�EHUJHEHQ�

���*HZlKUOHLVWXQJ
(V�JHOWHQ�GLH�JHVHW]OLFKHQ�*HZlKUOHLVWXQJVIULVWHQ��'LH�*HZlKUOHLVWXQJ�EHVFKUlQNW�
VLFK�DXI�1DFKEHVVHUXQJ�RGHU�(UVDW]OLHIHUXQJ��'HU�.lXIHU�LVW�EHUHFKWLJW��GLH�
5�FNJlQJLJPDFKXQJ��:DQGOXQJ��GHV�9HUWUDJHV�]X�YHUODQJHQ��ZHQQ�
1DFKEHVVHUXQJHQ�PHKUIDFK�IHKOVFKODJHQ��'DEHL�JHOWHQ�DOOH�PLW�HLQHP�(LQ]HOSUHLV�
DXVJHZLHVHQHQ�3RVLWLRQHQ�XQG�$UWLNHO�DOV�HLJHQVWlQGLJH�6DFKH��XQG�GLH�:DQGOXQJ�
RGHU�0LQGHUXQJ�NDQQ�QXU�LQ�$QVHKXQJ�GLHVHU�YHUODQJW�ZHUGHQ�
'LH�:DQGOXQJ�EHVFKUlQNW�VLFK�EHL�*HUlWHQ��GLH�lOWHU�VLQG�DOV�GUHL�0RQDWH��LQ�MHGHP�
)DOO�DXI�GHQ�EHL�:DQGOXQJ�J�OWLJHQ�9HUNDXIVSUHLV��:LHGHUEHVFKDIIXQJVZHUW���
K|FKVWHQV�MHGRFK�DXI�GHQ�.DXISUHLV�
%HL�:DQGOXQJ�DXV�DQGHUHQ�*U�QGHQ�ZLUG�LPPHU�GHU�DNWXHOOH�9HUNDXIVSUHLV��MHGRFK�
K|FKVWHQV�GHU�9HUNDXIVSUHLV�DXV�GHU�5HFKQXQJ�]XJUXQGH�JHOHJW��(LQH�+DIWXQJ�I�U�
HYHQWXHOOH�0DQJHOIROJHVFKlGHQ��LQVEHVRQGHUH�I�U�HQWJDQJHQHQ�*HZLQQ��LVW�
DXVJHVFKORVVHQ��VRIHUQ�QLFKW�9RUVDW]�RGHU�JUREH�)DKUOlVVLJNHLW�]XU�/DVW�IlOOW��)�U�
GLH�5LFKWLJNHLW�YRQ�WHFKQLVFKHQ�'DWHQ��3UHLVHQ�XQG�VRQVWLJHQ�$QJHERWHQ�LQ�
+HUVWHOOHUSURVSHNWHQ��DXI�GLH�QLFKW�DXVGU�FNOLFK�GXUFK�XQV�%H]XJ�JHQRPPHQ�ZXUGH��
�EHUQHKPHQ�ZLU�NHLQH�+DIWXQJ�
(V�EHVWHKW�NHLQ�$QVSUXFK�DXI�:DQGOXQJ�RGHU�5�FNQDKPH�EHL�XQV�HUZRUEHQHU�
+DUGZDUH�ZHJHQ�PDQJHOKDIWHU�8QWHUVW�W]XQJ�GXUFK�6RIWZDUH�GHV�.XQGHQ�

%HL�*HOWHQGPDFKXQJ�YRQ�*HZlKUOHLVWXQJVDQVSU�FKHQ�VLQG�IROJHQGH�3XQNWH
EHVRQGHUV�]X�EHDFKWHQ�
D�� =XU�%HDUEHLWXQJ�VLQG�.DXIEHOHJH��4XLWWXQJ�E]Z��5HFKQXQJ��XQEHGLQJW�
YRU]XOHJHQ�
E�� 'LH�EHDQVWDQGHWH�:DUH�LVW�XQV�PLW�H[DNWHU�)HKOHUEHVFKUHLEXQJ�]XU�9HUI�JXQJ�

]X�VWHOOHQ�
F�� 6FKlGHQ��GLH�DXVVFKOLH�OLFK�GXUFK�XQVDFKJHPl�H�%HKDQGOXQJ��:DUWXQJ�RGHU��

1LFKWEHDFKWXQJ�GHU�*HEUDXFKVDQZHLVXQJ�HQWVWDQGHQ�VLQG��ZHUGHQ�YRQ�GHQ����
*HZlKUOHLVWXQJVDQVSU�FKHQ�QLFKW�HUID�W�

G�� 6FKlGHQ��GLH�GXUFK�)UHPGHLQJULIIH�RGHU�XQVDFKJHPl�H�,QVWDOODWLRQ�HQWVWDQGHQ�
VLQG��JHKHQ�QLFKW�]X�XQVHUHQ�/DVWHQ�XQG�ZHUGHQ�HEHQIDOOV�YRQ�GHQ�
*HZlKUOHLVWXQJVDQVSU�FKHQ�QLFKW�HUID�W�

H�� 6FKlGHQ��GLH�GXUFK�9HUVFKOHL��XQG�*HEUDXFK�YRQ�9HUEUDXFKVPDWHULDO�
HQWVWHKHQ��XQWHUOLHJHQ�QLFKW�GHU�*HZlKUOHLVWXQJ��VRIHUQ�NHLQ�3URGXNWIHKOHU�
YRUOLHJW��GLHVHU�LVW�XQYHU]�JOLFK�VFKULIWOLFK�DQ]X]HLJHQ�



I�� (UZHLVW�VLFK�HLQH�5HNODPDWLRQ�DOV�QLFKW�EHUHFKWLJW�HQWVSUHFKHQG�XQVHUHQ�$*%��
VR�NDQQ�XQVHUHUVHLWV�I�U�GLH�%HDUEHLWXQJ�HLQH�.RVWHQSDXVFKDOH�EHUHFKQHW�
ZHUGHQ�

J�� 'HU�.XQGH�LVW�JUXQGVlW]OLFK�YHUSIOLFKWHW��GLH�(LJQXQJ�GHV�JHOLHIHUWHQ�
9HUEUDXFKVPDWHULDOV�I�U�VHLQ�*HUlW�]X��EHUSU�IHQ��GD�ZLU�I�U�QLFKW�JHHLJQHWHV�
0DWHULDO�LQIROJH�IDOVFKHU�$QJDEHQ�GHV�.XQGHQ�JHQHUHOO�QLFKW�KDIWHQ��%HL�
6FKlGHQ��GLH�LQIROJH�YRQ�9HUZHQGXQJ�GLHVHV�0DWHULDOV�HQWVWHKHQ��KDIWHQ�ZLU�
QLFKW��'LH�5�FNQDKPH�YRQ�VROFKHU�$UW�IDOVFK�JHOLHIHUWHP�0DWHULDO�HUIROJW�QDFK�
XQVHUHP�(UPHVVHQ��HLQ�$QVSUXFK�DXI�(UVWDWWXQJ�GHV�YROOHQ�9HUNDXISUHLVHV�
EHVWHKW�QLFKW�

K��� 'HIHNWH�DQ�JH|IIQHWHQ�XQG�]XP�(LQVDW]�JHNRPPHQHQ�9HUEUDXFKVPDWHULDOLHQ�
VLQG�LQQHUKDOE�YRQ�]ZHL�:RFKHQ�QDFK�.DXI�DQ]X]HLJHQ��GDEHL�LVW�HLQ�
7HVWDXVGUXFN�EHL]XI�JHQ��(LQH�ZHLWHUJHKHQGH�*HZlKUOHLVWXQJ�LVW�
DXVJHVFKORVVHQ�
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